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TOGETHER with all and singular the rights, members, bereditaments, and appurtenances to the same helonging or In any wa
incident or appestaining, including all built-in stoves and refrigerators, heating, niz condilionlnﬁ.‘ phumbing and clectrical fixtures, w.
to wall carpeting, lences and gates, and any other eqt::?:mcnl or fixtures now or hereafter attached, conneded or filted in any manner,
tii) being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be considered a part of

¢ realty.

TO HAVE AND TO HOLD all and singular the said prémises unto the Mortgagee, its successors and assigns forever,

The Morigagor represents and warrants that sald Mortgagor is scized of the above described premises i fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or ehcumber the same; and that the Mortgagor will forever defend the said Dremises unto the Mortgagee, its successors and assigns.
from and against the Mortgagor and -every person whomsoever Lawfully claiming or to claim the same o any part thereol.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal and interest on the indebtedness evidenced by saidd promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums whick may be advanced hereafter, at the optivn-of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance pretitins, repaies or uther such purpases purswant o the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Mortgagee t6 the Mortgagar under
the autherity of See. 45-55, 1062 Code of laws of South Carolina, as amended, or simitar statutes; and all sums so avapoed shall bhear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whelher now existing or herealles to be erelod, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due heeeunder at any time amd wa conlfmiy or
companies aceeptable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance W the Mortgager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in fasor of the
Mortgagee; and in the event of Joss, Mortgagor will give immeliate notice thereof to the Martgagee by registered mal, aud shold the
Mortgzagor at any time faif to keep said premises insured or fail to pay the premiums for such insurance, then the Morttagee iy catse
such improvencats to be insured in the name of the Mortgagor and reimburse wself for the cost ol such isorace, with mterest
hereinabove provided. - :

4. That the Mortgagor will keep all impjovements upan the mortgaged premises in good repair, and shauld Mottgagor 4] to o
w. the Mortgagee may, al its option, enter upon said premises and make whatever Tepairs are necessary amd clirge the expenses lor sueh
repairs lo the morigage debt and collect the same under this mortgagte, with interest as hervinabove providwd, ‘

5. That the Mortgagee may at any time reguire the issuance and maintenance of instrance upon the e of am person obligated
utler the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Murtgagee as benelionars, and 1l the

|ni-miuuu are not otherwise paid, the Mortgagee may pay sud premivms am any amount s paid shall become o part of the mortgage
debr.

6. That Mastgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the
due dates thereof and to eabibit the reeeipts therefor at the offices of the Mortgaee ymnediately upon payment, and should the Mo-
taor fail to pay such taes and assessments when the same shall fal due, the Mortgagee may, at ity optiat. pay e same and clargee
the amonnts so paid to the mortgge ch:hl and collect the same under this mortgage. with interest as ahave provided.

7. That if this mortgage secures a “construction 16an”, the Mortszagor agrees that the prisvipal amonnt of the wdebtedness hesehy
swonredd shall be dishursid 1o the Mortgagor n periodlic payments, as construction progresses, in sceordance with the terms and condy-
s of o Comstruction Loan Agreement which is separately executed Tt 1 amade 3 part of this murtiage sl meoeporated herein by
relerence,

8 That the Mortwagor will vot further encumbes the premises above desenbed, wathout the prior comsent of the Montgagee, and
shonbd the Murtwagor so encunber sivch premies.-the Mortgagee mays ab s option declare the mdeltebiess Teteby seoned ta b
umnediatel due and payable and may institute any proceedings necesary to collect sid indebtedies

Y That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale Bomd Tor 1 le, or Dewl of Comevace and
the within mortgage indebtedness s not paid in full, the Mortgagor or bis Purchaser shall be roquired o ble with the Asocation an
applicatien for an assimption of the mortigage ndebtedness, pay the reasonable ot 4 revred D the Vssocation for procewsing the
assanption: fimish the Asocuation with a copy of the Contract of Sale, Bond Tor Tile or Deexd of Comevance, and have the mterest
rate on the Joan balanee evisting at the time of transfer modified by mereasnge the interest eate an the sapl baan halance b the mani.
uin rate per ammum permitted to be charged at that time by applicable Sonth Carolima liw, or 2 Jevaet e reas 1 interest ate as may
be determined by the Assocution. The Association will notify the Mortgagor or hn puscdser of e wew mterest re aml monthly pay-
ments and will mail lim 2 new passhook. Should the Morteagor, or s Purchoser Fal to vormply with e provisiens of the witha
paragraph the Modgagee at s option, iy decdare the indeltadnes heseln sevured 1o be mmeshatels die and pavable aad man
mstitute any proceedings vecessary to colleet said indeltedness

10. That should the Morgaror fail to make payrients of principal and mterest av due on the prosnson note ad the e shall be
unpad fur o peried of thirty (0) days or il there should be any Falare 1o comply swith and abide by ans bnlaws or the harter ol
the Mortgagee, or any stipulations set onl 1 this mortgage the Mortgagee at sl aption iy wieke T the Morteagae af his bist known
akliess giving b thiets %) dlavs 1 which W recnly the sad defanht and sonld the Mertgagor fal 10 rectaly wand defanlt withan the
wnd thirty v the Morteager, iy at s aplion, merease the ntesest tate an the boan babuee er tae rematun ferm of the oan or
for a Tevset term o the maximun tate et animm perantied to be chareed athat tie Tnapphedde Santh Cyoling b or 3 levser
rease fate as may be determmed by the Avociation. The menthls pasments will be adisted aecosdingdy

FEThat shosld the Mortgagus Ll 1 mabe pavanents of prinespal and mterest s die on the prenssan sote and shonkd Lo monthly
imtallinent become past due Jor a penod 1 eveess of 15 davs the Mortgaeer may ooflect a0 late haree " et to evered an aniount

equal b fve £8% ) per contum of any such past dboe mstallineat an onler b cover the et expense ncedent 1o the haing of such
delingnent pus ments

12 That the Mortizagor herebn anins fo the Mortgager, ity sucorsars aml asigns ] the ety ey aml profits acerumne from
the mortzaeed premines retaming the rtht to collect the wme w lone o the debt Terebs secored ot arreary ol pavoent bt
should amy part of the princal mdelstediess, or interes, e, o D msigame pretmns, Lo past due and upnpanl the Murtgages
mav without notwe o fnrther proceedsmgs tale over the moetgaged prewses of they shall L wcugued Yo 0 tenant ar tenants el
vollc t sand renty amd profils and apply the wme to the idebtediems herely waaned sothon [alubite twvount boe anthung thon
than the rents 4d profits sctually colleeted, b the ant o collsction and am Jenant 5 anthonse] e pegieest T Modgaes to
make all rental pavinents ditect o the Mortgager without habilits 1 the Mortsaeor ontill mobfud 10 the cunbins by the Mortgages
e should and premies 4t the time of sudh defanlt L accopied B the Mortaze the Marteage nn wph 1w the b of the
Canmaty Conrt or to amy Judge af the Conrt af Comon Pleay who shall be readent 1w presading e the connts abmesawl for the pgennt
et of 4 tevenee with anthonty to tobe pessewion ol wrd prempes and oot sich ents ol predin wpphvmy wnd went e pis

g the vt ab collecton W the martiage debt w ithont Jubabity U socamnt b wnthing e than the cents prodite wtualls
volley teed

PV That the Mantgagee at 1ty option, mav sequire the Madgagor to pay 1ot Mortcages on the fint by of cach manth unti] the
wate woured heretn s fally panl, the fn“:mmn s i addihon to the pevments of prncipal aal mtrerest provided nownd ote 4w
el to the premwmems that wlt et becume due aned pavalide o poliows of marteage i sty o ow . i applic e b el othee
harard insnance inering the mortgaend property phin by and soeswaents nead e o e ot g ety Wl i estienated by
the Mortearre + bew all wim ahready pand therefor dinided I the nnmber of wionths b elaps Ve fore ane guonth prows e the date when
wh premins taves and vsesinents will be due and pavable ok wime go be bedd b Mt eagrs e gy sl premimny taes and
s ] avusuments S| theee pavinents evcend the unonnt of pasments acrnall mode Ya e Moo e Lises ssweamenty or
tovratr premonns the evees may be cndited b the Modeages an swohseguent pavinents te be ade bt Mortaese of howevet
wonl s shall he imsabfuoent to mabe and pavments when the ame doll Tevone Qe and pov il the Mortg e shall pay 1o the
““ﬂL’:tL‘lf AN ity biey ey o nulr up the Ill‘lll ey The Marteacor hurthe ateey ot o tha il ol e wvear from the Jate
heronf Morteaees oy at i option -ll’l‘]‘ lere reneswal of morteace voaranty o sinibar s ey ippdw e Covermg the badaner
then resmmy due on e wewteage debt and the Moftgagn may at s aption g the vl prenem sepneesd for the remaming
veany of the term o the Mortgager miay pas such premanm and add the vune 1o the waortgaee dola which event the Morteawor shall
epas b Mortager wich premonn pavment with interest at the 1ate e il v presuvein it i egoal monthh st allnsents
avet the rematmg pavient peerusd I




